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Item 1.01 Entry into a Material Definitive Agreement.

Royalty Purchase Agreement

On June 23, 2025 (the “Effective Date”), Revolution Medicines, Inc. (the “Company”) entered into a revenue participation right purchase and sale
agreement (the “Royalty Purchase Agreement”) with Royalty Pharma Investments 2019 ICAV (“Royalty Pharma”).

Pursuant to the Royalty Purchase Agreement, in exchange for an upfront payment of $250.0 million, Royalty Pharma purchased from the Company the
right to receive tiered revenue payments (the “Royalty Payments”) with respect to worldwide net product sales (“Net Sales”) in a calendar year (“Annual
Net Sales”) of (a) the Company’s RAS(ON) multi-selective inhibitor, daraxonrasib (together with certain potential future products having the same
mechanism of action as daraxonrasib, collectively, “RMC-6236”) and (b) the Company’s RAS(ON) G12D-selective inhibitor, zoldonrasib (together with
certain potential future products having the same mechanism of action as zoldonrasib, “RMC-9805”), if RMC-9805 is approved for the same indication
or subset of the same indication for which RMC-6236 is approved (collectively, the “Royalty-Bearing Products”). In addition, under the Royalty
Purchase Agreement, (i) Royalty Pharma will purchase additional Royalty Payments from the Company in exchange for a payment of $250.0 million
(the “Tranche 2 Funding”), if, prior to January 1, 2028, there is a positive data readout from RASolute 302, the ongoing Phase 3 registrational trial in the
second-line treatment of patients with metastatic pancreatic ductal adenocarcinoma (“PDAC”) showing that RMC-6236 meets an agreed-upon endpoint
in a statistically significant manner and the earlier of (A) the Company’s determination to proceed with the preparation and submission of a New Drug
Application to the Food and Drug Administration (the “FDA”) on the basis of such readout or (B) the submission of a New Drug Application on the
basis of such readout (collectively, the “Tranche 2 Trigger”) and (ii) in each case, at the Company’s election, the Company will sell and Royalty Pharma
will purchase, additional Royalty Payments in exchange for (W) a payment of up to $250.0 million (the “Tranche 3 Funding”), if, prior to July 1, 2028,
RMC-6236 receives FDA approval for the second-line treatment of RAS G12-mutated metastatic PDAC or metastatic PDAC, (X) a payment of up to
$250.0 million (the “Tranche 4 Funding”), if the Company meets a specified Net Sales milestone for Royalty-Bearing Products prior to January 1, 2029,
(Y) a payment of up to $100.0 million (the “Tranche 5 Sub Funding”), if prior to January 1, 2030, there is a positive data readout from a potential Phase
3 clinical trial for the first-line treatment of metastatic PDAC involving either (1) RMC-6236 or (2) RMC-9805, in each case, showing that the
applicable Company compound meets an agreed-upon endpoint in a statistically significant manner and the FDA accepts a New Drug Application (or a
supplemental application or an amendment to an existing application) on the basis of such readout, and (Z) a payment of up to the difference of (I)
$250.0 million and (II) the purchase price of any Royalty Payments purchased at Tranche 5 Sub Funding (the “Tranche 5 Funding”), if prior to
January 1, 2030, there is a positive data readout from a potential Phase 3 clinical trial for the first-line treatment of metastatic PDAC involving either
(1) RMC-6236 or (2) RMC-9805, in each case, showing that the applicable Company compound meets an agreed-upon endpoint in a statistically
significant manner.

The table below summarizes the Royalty Payments (assuming each of the Tranche 2 Funding, the Tranche 3 Funding, the Tranche 4 Funding, the
Tranche 5 Sub Funding and the Tranche 5 Fundings occurs up to the maximum amount available), based on the percentage of Annual Net Sales of the
Royalty-Bearing Products.
 

Annual
Net Sales   

Upfront
Royalty   

Tranche 2
Royalty    

Tranche 3
Royalty    

Tranche 4
Royalty    

Tranche 5
Sub Royalty   

Tranche 5
Royalty   

Total
Royalty 

$0–$2 billion       2.55%     2.00%     1.50%     1.00%     0.30%   0.45% (or 0.75% if no Tranche 5 Sub Funding)     7.80% 
> $2 billion and ≤

$4 billion      1.50%     1.00%     0.80%     0.75%     0.20%   0.30% (or 0.50% if no Tranche 5 Sub Funding)     4.55% 
> $4 billion and ≤

$8 billion      0.60%     0.40%     0.40%     0.50%     0.20%   0.30% (or 0.50% if no Tranche 5 Sub Funding)     2.40% 

If the Company opts to sell Royalty Pharma a right to receive a portion of Annual Net Sales of the Royalty-Bearing Products that is less than the
maximum permitted under the Royalty Purchase Agreement with respect to the Tranche 3 Funding, the Tranche 4 Funding, the Tranche 5 Sub Funding
or the Tranche 5 Funding, then the applicable rates set forth above in respect of such Royalty Payments would be scaled down on a pro rata basis.



Additionally, the Royalty Purchase Agreement provides for an upward adjustment to the Royalty Payment rates in the years from 2030 to 2041 in the
event that Annual Net Sales in the immediate prior year are below an agreed-upon threshold. This threshold was derived from return-on-investment
calculations and is in the lower end of the ranges described above. Any upward adjustment will revert to the original Royalty Payment rates in the event
that Annual Net Sales are above a different agreed-upon threshold. The upward adjustment to the Royalty Payment rates applies only to the $0–
$2 billion Annual Net Sales tier, and the adjusted total Royalty Payment rate for this tier remains in the single digits.

The Royalty Payments in respect of Annual Net Sales of RMC-6236 in the United States will end 15 years after the first commercial sale of RMC-6236
in the United States. The Royalty Payments (if any) in respect of Annual Net Sales of RMC-9805 in the United States will end 15 years after the earlier
to occur of (i) the date that RMC-9805 is approved in an overlapping indication with RMC-6236 in the United States and (ii) the first commercial sale of
RMC-6236 in the United States. The Royalty Payments in respect of Annual Net Sales of RMC-6236 outside the United States will end 15 years after
the first commercial sale of RMC-6236 in the European Union. The Royalty Payments (if any) in respect of Annual Net Sales of RMC-9805 outside the
United States will end 15 years after the earlier to occur of (i) the date that RMC-9805 is approved in an overlapping indication with RMC-6236 in any
country in the European Union and (ii) the first commercial sale of RMC-6236 in the European Union.

If, prior to the achievement of the Tranche 2 Trigger, the Company enters into a definitive agreement for a change of control, the Company will have the
option to cancel the Tranche 2 Funding and the associated Royalty Payments. Royalty Pharma agrees to cooperate with the transfer of the Royalty
Purchase Agreement to any acquiror in connection with a change of control of the Company.

The Royalty Purchase Agreement contains customary representations, warranties and indemnities of the Company and Royalty Pharma, and customary
covenants on the part of the Company.

Loan Agreement

On the Effective Date, the Company also entered into a loan agreement (the “Loan Agreement” and, together with the Royalty Purchase Agreement, the
“Strategic Financing Agreements”) with Wilmington Trust, National Association, as administrative agent (the “Agent”), and Royalty Pharma
Development Funding, LLC, as a lender (the “Lender”).

The Loan Agreement provides for a term loan facility of up to $750.0 million (the “Term Loan Facility”), consisting of three tranches, one of which
must be drawn and the other two of which may be drawn at the Company’s option during certain commitment periods, subject to the satisfaction or
waiver of certain terms and conditions: (i) a tranche in an aggregate principal amount of $250.0 million (the “Tranche A Loans” and the date on which
the Tranche A Loans are funded, the “Tranche A Funding Date”), which is required to be drawn in whole in a single draw by the Company within 45
days of its receipt of marketing approval from the FDA for daraxonrasib for any indication or treatment related to metastatic PDAC, if such approval is
received on or prior to January 1, 2028 unless the Company has previously elected to terminate the Term Loan Facility (as further described below); (ii)
a tranche in an aggregate principal amount up to $250.0 million (the “Tranche B Loans” and the date on which the Tranche B Loans are funded, the
“Tranche B Funding Date”), which the Company may elect to borrow in a single draw (in whole or in part), within 45 days of the date the Agent
receives certification of the Company’s achievement of a specified Net Sales milestone, if this milestone is achieved prior to January 1, 2028; and (iii) a
tranche in an aggregate principal amount up to $250.0 million (the “Tranche C Loans” and, together with the Tranche A Loans and the Tranche B Loans,
the “Term Loans” and the date on which the Tranche C Loans are funded, and, together with the Tranche A Funding Date and the Tranche B Funding
Date, each, a “Funding Date”), which the Company may elect to borrow in a single draw (in whole or in part), within 45 days of the date the Agent
receives certification of the Company’s achievement of a specified Net Sales milestone, if this milestone is achieved prior to January 1, 2028.

The Term Loan Facility matures on the earlier of (i) the six year anniversary of the Tranche A Funding Date and (ii) December 31, 2032 (such earlier
date, the “Maturity Date”), and the Term Loans thereunder bear interest at a floating per annum rate equal to (a) the three-month term SOFR (subject to
a 3.50% floor) plus (b) 5.75%, payable on a quarterly basis. The Term Loan Facility has no scheduled amortization payments prior to the Maturity Date.



On each Funding Date, the Company is required to pay the Lender an upfront fee equal to 2.00% of the Term Loans drawn on such Funding Date. In
addition, the Loan Agreement requires the Company to make prepayments in the event of a change of control and permits the Company to make
voluntary prepayments in whole. Principal prepayments in respect of the Term Loans will be subject to, with respect to each tranche of the Term Loans,
(i) prior to the second anniversary of the Funding Date of such tranche of Term Loans, a make-whole premium in an amount equal to the sum of all
interest that would have accrued and been payable from such prepayment date to (but excluding) such second anniversary plus (ii) a prepayment
premium equal to either (a) 3.00% of such tranche of Term Loans, for prepayments prior to the third anniversary of the Funding Date of such tranche of
Term Loans or (b) 1.00% of such tranche of Term Loans, for prepayments on or after the third anniversary of the Funding Date of such tranche of Term
Loans. For the avoidance of doubt, no make-whole premium or prepayment premium shall be due and payable if the Term Loans are repaid on the
Maturity Date.

Should a change of control of the Company occur prior to the Tranche A Funding Date, or the Company elects to terminate the Term Loan Facility prior
to the Tranche A Funding Date, the Company is required to pay the Lender a sum equal to: (i) 1.00% of the Tranche A Loans, plus (ii) the make-whole
premium and prepayment premium with respect to the Tranche A Loans, calculated as if the full amount of the Tranche A Loans were drawn on the date
on which the change in control was consummated or the date the Company elected to terminate the Term Loan Facility, as applicable. If the Company
does not draw the Tranche A Loans within 45 days of its receipt of marketing approval from the FDA for daraxonrasib for any indication or treatment
related to metastatic PDAC, then the Company will be required to pay the Lender a sum equal to: (i) 1.00% of the Tranche A Loans, plus (ii) the make-
whole premium and prepayment premium with respect to the Tranche A Loans, calculated as if the full amount of the Tranche A Loans were drawn on
the 45th day following its receipt of such FDA approval.

The Term Loan Facility will be guaranteed by certain of the Company’s existing and future subsidiaries (collectively, the “Guarantors”), and the
obligations of the Company and the Guarantors under the Term Loan Facility will be secured by security interests in, and pledges over, substantially all
of the assets of the Company and the Guarantors (including, without limitation, capital stock, material bank accounts and intercompany receivables), in
each case, subject to certain agreed security principles, permitted liens and other customary exceptions and qualifications.

The Loan Agreement contains customary covenants that limit the Company’s and its subsidiaries’ ability to, among other activities (but subject to
certain customary exceptions): (i) pay dividends, redeem stock or make other distributions or investments; (ii) incur additional debt; (iii) transfer or sell
assets; (iv) create liens; (v) engage in certain transactions with affiliates; (vi) create restrictions on dividends or other payments by the Company’s
subsidiaries; and (vii) merge, consolidate or effect other fundamental changes. The Loan Agreement does not include any financial covenants. The Loan
Agreement also includes certain customary affirmative covenants, including financial reporting, notice obligations, and requirements to grant and
provide guarantees and securities interest in respect of property and assets acquired from time to time after the Effective Date.

The Loan Agreement provides an enumerated list of customary events of default, including, without limitation, payment defaults, breach of
representations and warranties, covenant defaults, cross-defaults to certain material agreements and certain indebtedness, certain events of bankruptcy,
material judgments, and the occurrence of a material adverse change. If an event of default occurs under the Loan Agreement, the Agent, for and on
behalf of the Lender, will be entitled to exercise remedial rights and powers and take various actions (including, without limitation, (i) the acceleration
of all amounts due under the Term Loan Facility; (ii) the application of default rate interest; (iii) the exercise of powers of attorney, voting proxies and
other similar rights; (iv) the foreclosure and sale of property and assets and (v) other actions permitted to be taken by a secured creditor).

The foregoing descriptions of the Strategic Financing Agreements do not purport to be complete and are qualified in their entirety by reference to such
agreements, copies of which the Company expects to file, with certain confidential terms redacted, as exhibits to its Quarterly Report on Form 10-Q for
the quarter ending June 30, 2025.

 



Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth under Item 1.01 above is incorporated by reference into this Item 2.03.

Item 7.01 Financial Statements and Exhibits.

Press Release

On June 24, 2025, the Company issued a press release announcing the Strategic Financing Agreements, a copy of which is furnished as Exhibit 99.1 to
this report.

Supplemental Financial Information

As a result of entering into the transactions described in Item 1.01 of this report, the Company is removing its cash runway end date guidance.

With respect to 2025 GAAP net loss guidance, the Company is in the process of evaluating the appropriate accounting treatment of the facility described
in this report and also evaluating the impact of the decision to pursue independent global development and commercialization. Accordingly, the
Company is withdrawing its previous guidance on expected 2025 GAAP net loss and expects to provide updated financial guidance in the Company’s
second quarter 2025 earnings release.

The information furnished under this Item 7.01 and in the accompanying Exhibit 99.1 to this report shall be deemed to be “furnished” and shall not be
deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that Section or Sections 11 and 12(a)(2) of the Securities Act of 1933 (the “Securities Act”), and shall not be incorporated by reference into
any filing made by the Company with the Securities and Exchange Commission (the “SEC”) under the Securities Act or the Exchange Act, whether
made before or after the date hereof, regardless of any general incorporation language in such filing.

Cautionary Statement Regarding Forward-Looking Statements

This report includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Statements made in this
report that are not historical facts may be considered forward-looking statements, including, without limitation, statements regarding the Strategic
Financing Agreements (including with respect to potential trigger events, tranche loans and royalty payments), and the Company’s decision to pursue
independent global development and commercialization. Forward-looking statements are typically, but not always, identified by the use of words such
as “may,” “will,” “would,” “believe,” “intend,” “plan,” “anticipate,” “expect,” and other similar terminology indicating future results. Such forward-
looking statements are subject to substantial risks and uncertainties that could cause the Company’s development programs, future results, performance
or achievements to differ materially from those anticipated in the forward-looking statements. Such risks and uncertainties include without limitation
risks and uncertainties inherent in the drug development process, including the Company’s programs’ current stage of development, the process of
designing and conducting preclinical and clinical trials, risks that the results of prior clinical trials may not be predictive of future clinical trials, clinical
efficacy, or other future results, the regulatory approval processes, the timing of regulatory filings, the challenges associated with manufacturing drug
products, the Company’s ability to successfully establish, protect and defend its intellectual property, other matters that could affect the sufficiency of
the Company’s capital resources to fund operations, reliance on third parties for manufacturing and development efforts, changes in the competitive
landscape, and the effects on the Company’s business of the global events, such as international conflicts or global pandemics. For a further description
of the risks and uncertainties that could cause actual results to differ from those anticipated in these forward-looking statements, as well as risks relating
to the business of the Company in general, see the Company’s Quarterly Report on Form 10-Q filed with the SEC on May 7, 2025, and its future
periodic reports to be filed with the SEC. Except as required by law, the Company undertakes no obligation to update any forward-looking statements to
reflect new information, events or circumstances, or to reflect the occurrence of unanticipated events.

 



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit

No.    Description

99.1    Press Release, dated June 24, 2025.

104    Cover Page Interactive Data File (embedded within the Inline XBRL document).

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
 

    REVOLUTION MEDICINES, INC.

Date: June 24, 2025     By:   /s/ Mark A. Goldsmith

     
Mark A. Goldsmith, M.D., Ph.D.
President and Chief Executive Officer



Exhibit 99.1
 

Revolution Medicines Enters Into $2 Billion Flexible Funding Agreement with Royalty Pharma to Support Global Development
and
Commercialization of RAS(ON) Inhibitor Portfolio for Patients with RAS-Addicted Cancers
 

  •   Flexible funding provides $2 billion in committed capital comprised of up to $1.25 billion of synthetic
royalty and up to $750 million in
corporate debt

 

  •   Company moving forward with independent global commercialization strategy to prioritize patient reach and
maximize shareholder value
 

  •   Transaction expands Revolution Medicines’ financial resources and optionality with $1.25 billion of the
$2 billion available at the
company’s discretion

 

  •   Revolution Medicines to host webcast today at 8:00 a.m. Eastern Time

REDWOOD CITY, Calif., June 24, 2025 (GLOBE NEWSWIRE) – Revolution Medicines, Inc. (Nasdaq: RVMD), a late-stage clinical
oncology
company developing targeted therapies for patients with RAS-addicted cancers, today announced that it has partnered with Royalty Pharma on $2 billion
in flexible funding to support Revolution
Medicines’ independent global development and commercialization strategy and operations. Revolution
Medicines retains full strategic and executional control of product development and commercialization for its portfolio of RAS(ON) inhibitors in
the US
and internationally, enabling the company to leverage its assets, capabilities and momentum toward establishing new global standards of care and
creating value for shareholders.

“Today’s announcement represents a major boost to our bold vision on behalf of patients with RAS-addicted
cancers,” said Mark A. Goldsmith M.D.,
Ph.D., chief executive officer and chairman of Revolution Medicines. “This funding agreement significantly increases the financial resources we can
deploy while preserving optionality as we scale our
operations to create the industry-leading global targeted medicines franchise for patients with
RAS-addicted cancers based on our highly differentiated RAS(ON) inhibitor portfolio.”

“We are excited to announce today a groundbreaking partnership that provides Revolution Medicines with up to $2 billion of long-term capital through
a
customized funding solution that facilitates the expansive development and global commercialization of its leading RAS(ON) inhibitor portfolio,” said
Pablo Legorreta, founder and chief executive officer of Royalty Pharma. “This
partnership exemplifies a new funding paradigm for highly innovative
biotech companies. In contrast to a conventional pharma partnership, this large scale and flexible funding agreement enables Revolution Medicines to
retain control of the clinical
development of daraxonrasib, as well as the ability to capture significant value creation that would result from the
successful clinical development and commercialization of its pipeline.”



Transaction overview

The funding agreement provides for $2 billion in committed capital comprised of up to $1.25 billion in synthetic royalty monetization on sales of
daraxonrasib, the company’s RAS(ON) multi-selective inhibitor, and up to $750 million in corporate debt. The agreement provides significant flexibility
to Revolution Medicines with $1.25 billion of the total funding reserved as
optional to the company at its discretion, subject to the achievement of
specific milestones.

Synthetic royalty details
 

  •   Royalty Pharma will provide up to $1.25 billion in exchange for tiered royalties for a term of 15 years on
worldwide annual net sales of
daraxonrasib; the royalties decrease based on sales and for sales above $8 billion the royalty rate is zero.

 
  •   The $1.25 billion synthetic royalty funding is divided into five tranches of $250 million.
 

 

•   The first two $250 million tranches, totaling $500 million, are payable prior to daraxonrasib’s
approval by the FDA and royalty obligations begin
only after daraxonrasib approval. Revolution Medicines received the first $250 million tranche at closing and the second $250 million tranche is
due to the company upon a positive data
readout from the company’s RASolute 302 study, a global Phase 3 trial in patients with previously treated
pancreatic ductal adenocarcinoma (PDAC).

 

  •   The royalty rates on annual net sales for these two tranches are 4.55% on the first $2 billion, 2.50% on
$2 billion to $4 billion, 1.00% on
$4 billion to $8 billion and zero above $8 billion.

 

  •   At annual net sales of $8 billion, the effective blended royalty rate for these tranches would be 2.26% and
this rate progressively decreases
as net sales increase above $8 billion.

 
  •   The subsequent three equal tranches, totaling $750 million, are post-approval tranches that can be drawn at
the company’s discretion after certain

milestones are achieved.
 

  •   In a scenario where the company draws the entire $1.25 billion:
 

  •   The royalty rates for all five tranches on annual net sales are 7.80% on the first $2 billion, 4.55% on
$2 billion to $4 billion, 2.40%
on $4 billion to $8 billion and zero above $8 billion.

 

  •   At annual net sales of $8 billion, the effective blended royalty rate would be 4.29% and this rate
progressively decreases as net sales
increase above $8 billion.



 

•   The potential exists for overlapping indication labels across certain assets within the company’s pipeline.
If zoldonrasib, the company’s RAS(ON)
G12D-selective inhibitor, were approved in the same indication as daraxonrasib, zoldonrasib sales would be included in the calculation of total net
sales that are subject to the royalty schedule noted
above. If zoldonrasib is approved solely for indications outside of daraxonrasib indications,
zoldonrasib sales would not be subject to any royalties under the royalty agreement.

Debt details
 
  •   The debt facility is an up to $750 million senior secured term loan consisting of three $250 million
tranches linked to commercialization of

daraxonrasib.
 

 
•   The company would receive the first debt tranche of $250 million following first FDA approval of
daraxonrasib for the treatment of

metastatic PDAC, if this occurs by January 1, 2028. Debt tranches two and three are optional at the company’s discretion and will be
available to the company based on achievement of annual net sales
milestones for daraxonrasib.

 

  •   The term loan is an interest-only facility, with principal due at the earlier of (i) 6 years after the first
tranche is funded and (ii) December 31, 2032.
The interest rate is calculated based on the 3-month Standard Overnight Financing Rate (SOFR) plus 5.75%, with a SOFR floor of 3.50%.

Further details on this transaction can be found in the Current Report on Form 8-K filed by the
company today with the Securities and Exchange
Commission.

Cash runway update

As a result of entering into this funding agreement with Royalty Pharma, the company is removing its cash runway end date guidance.

Investor webcast

Revolution Medicines management will
host an investor webcast today, June 24, at 8:00 a.m. ET (5:00 a.m. PT) to discuss this transaction. To
participate in the live webcast, participants may register at https://edge.media-server.com/mmc/p/b35x58yh. A live webcast of
the call will be available
on the Investors section of Revolution Medicines’ website at https://ir.revmed.com/events-and-presentations. Following the
live webcast, a replay will
be available on the company’s website for at least 14 days.



Advisors

TD Securities acted as financial advisor and Latham & Watkins acted as legal advisor to Revolution Medicines. Goodwin Procter and Maiwald acted as
legal advisors to Royalty Pharma.

About Revolution Medicines, Inc.

Revolution Medicines is a late-stage clinical oncology company developing novel targeted therapies for patients with
RAS-addicted cancers. The
company’s R&D pipeline comprises RAS(ON) inhibitors designed to suppress diverse oncogenic variants of RAS proteins. The company’s RAS(ON)
inhibitors daraxonrasib (RMC-6236), a RAS(ON) multi-selective inhibitor; elironrasib (RMC-6291), a RAS(ON) G12C-selective inhibitor; and
zoldonrasib
(RMC-9805), a RAS(ON) G12D-selective inhibitor, are currently in clinical development. The company anticipates that RMC-5127, a
RAS(ON) G12V-selective inhibitor, will be
its next RAS(ON) inhibitor to enter clinical development. Additional development opportunities in the
company’s pipeline focus on RAS(ON) mutant-selective inhibitors, including RMC-0708 (Q61H) and RMC-8839 (G13C). For more information, please
visit www.revmed.com and follow us on LinkedIn.

Forward
Looking Statements

This press release contains forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act
of 1995. Any statements
in this press release that are not historical facts may be considered “forward-looking statements,” including without limitation statements regarding the
potential for daraxonrasib, zoldonrasib or other assets
within the company’s pipeline to be approved by the FDA, including the indications for which
they are approved; the company’s development and commercialization plans for its RAS(ON) inhibitor portfolio; the company’s priorities
regarding
standards of care, patient reach and shareholder value; its vision on behalf of patients with RAS-addicted cancers; the financial resources available to
the company, including the availability of
capital from the synthetic royalty and the corporate debt arrangement and whether the company achieves the
milestones associated with certain payments thereunder; and whether the company elects to receive optional funding under the arrangement, if
available. Forward-looking statements are typically, but not always, identified by the use of words such as “may,” “will,” “would,” “believe,”
“intend,” “plan,” “anticipate,”
“estimate,” “expect,” and other similar terminology indicating future results. Such forward-looking statements are
subject to substantial risks and uncertainties that could cause the company’s development programs, future
results, performance or achievements to
differ materially from those anticipated in the forward-looking statements. Such risks and uncertainties include without limitation risks and uncertainties
inherent in the drug development process, including
the company’s programs’ current stage of development, the process of designing and conducting
preclinical and clinical trials, risks that the results of prior clinical trials may not be predictive of future clinical trials, clinical
efficacy, or other future
results, the regulatory approval



processes, the timing of regulatory filings, the challenges associated with manufacturing drug products,
the company’s ability to successfully establish,
protect and defend its intellectual property, other matters that could affect the sufficiency of the company’s capital resources to fund operations, reliance
on third parties for
manufacturing and development efforts, changes in the competitive landscape, and the effects on the company’s business of the
global events, such as international conflicts or global pandemics. For a further description of the risks and
uncertainties that could cause actual results
to differ from those anticipated in these forward-looking statements, as well as risks relating to the business of the company in general, see the
company’s Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission (the SEC) on May 7, 2025, and its future periodic
reports to be filed with the SEC. Except as required by law, the company undertakes no obligation to
update any forward-looking statements to reflect
new information, events or circumstances, or to reflect the occurrence of unanticipated events.

Revolution Medicines Media & Investor Contact:
media@revmed.com
investors@revmed.com


